
Avalon Beach Estates Owners Association, Inc.
Balance Sheet
Posted 05/31/2026

Assets
Operating Cash
10050 First Citizens - Op Checking 94,595.17
11000 First Citizens Bank CD-Operating 50,138.27

Total Operating Cash 144,733.44
Reserve Cash
10500 First Citizens - MMA Reserve Checking 90,355.53
12000 First Citizens Bank CD-Reserve 100,276.53
12100 First Citizens Bank CD-Reserve 100,268.84

Total Reserve Cash 290,900.90
Accounts Receivable
13100 A/R-Owner Account Receivable 6,532.50

Total Accounts Receivable 6,532.50
Other Assets
16100 Prepaid Insurance 5,182.80

Total Other Assets 5,182.80
Total Assets 447,349.64

Liabilities & Equity
Accounts Payable
20100 Accounts Payable 2,200.92

Total Accounts Payable 2,200.92
Liability
20500 Prepaid Owner Assessments 3,000.00
20700 Deferred Revenue-Assessments 112,875.00
20960 Construction Deposit 2,500.00
20965 Recreation/Rental Deposit 100.00

Total Liability 118,475.00
Reserves
30000 Reserve Fund-Pooled Reserves 290,284.98
33000 Reserve Fund-Interest 615.92

Total Reserves 290,900.90
Equity
45100 Operating Fund Balance Prior Years 20,181.00
45200 Capital Contribution-Owners 3,000.00

Net Income 12,591.82

Total Equity 35,772.82
Total Liabilities & Equity 447,349.64
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Avalon Beach Estates Owners Association, Inc.
Income/Expense w/ YTD Budget Comparison

Posted 5/1/2026 To 5/31/2026 11:59:00 PM

Current Period Operating Year to Date Operating

Actual Budget $ Var Actual Budget $ Var Annual

Income
Assessment Revenue
60100 Assessment Income 16,125.00 16,125.00 0.00 80,625.00 80,625.00 0.00 193,500.00

TOTAL Assessment Revenue 16,125.00 16,125.00 0.00 80,625.00 80,625.00 0.00 193,500.00

Other Revenue
60400 Capital Contribution Income 0.00 250.00 (250.00) 0.00 1,250.00 (1,250.00) 3,000.00
60900 Amenity Income 0.00 0.00 0.00 540.00 0.00 540.00 0.00
61200 Beach Service Income 0.00 1,448.00 (1,448.00) 7,150.50 7,240.00 (89.50) 17,376.00
62400 Late Fee Income 0.00 21.00 (21.00) 0.00 105.00 (105.00) 257.00
62500 Interest Income-Owners 90.00 10.00 80.00 315.00 50.00 265.00 125.00
62520 Interest Income-Operating 4.48 0.00 4.48 162.27 0.00 162.27 0.00
63200 Collection Costs-Owners 240.00 0.00 240.00 240.00 0.00 240.00 0.00
69900 Miscellaneous Income 0.00 0.00 0.00 5,000.00 0.00 5,000.00 0.00

TOTAL Other Revenue 334.48 1,729.00 (1,394.52) 13,407.77 8,645.00 4,762.77 20,758.00

TOTAL Income 16,459.48 17,854.00 (1,394.52) 94,032.77 89,270.00 4,762.77 214,258.00

Expense
Administrative
70100 Management Fees 3,100.00 3,225.00 125.00 16,250.00 16,125.00 (125.00) 38,700.00
70200 CPA Accounting Fees 0.00 513.00 513.00 1,596.50 2,565.00 968.50 6,150.00
70600 Legal Fees-General/Collections 0.00 208.00 208.00 700.75 1,040.00 339.25 2,500.00
72150 Website Expense 0.00 0.00 0.00 540.00 0.00 (540.00) 0.00
72400 Postage & Mail 38.26 33.00 (5.26) 272.19 165.00 (107.19) 400.00
72500 Printing & Reproduction 20.25 33.00 12.75 263.55 165.00 (98.55) 400.00
72900 Miscellaneous G & A 33.55 33.00 (0.55) 460.49 165.00 (295.49) 400.00
73100 Bank Charges 34.00 0.00 (34.00) 44.00 0.00 (44.00) 0.00
73740 Meeting Expense 0.00 0.00 0.00 0.00 0.00 0.00 600.00
78100 Corporate Annual Fee 0.00 0.00 0.00 61.25 100.00 38.75 100.00
78300 Pool Permit Annual Fee 0.00 0.00 0.00 508.00 0.00 (508.00) 300.00
78700 Federal Income Tax 0.00 108.00 108.00 600.00 540.00 (60.00) 1,300.00

TOTAL Administrative 3,226.06 4,153.00 926.94 21,296.73 20,865.00 (431.73) 50,850.00

Common Repair and Maintenance
84100 Pool Maintenance Contract 0.00 860.00 860.00 1,625.00 4,300.00 2,675.00 10,320.00
84200 Pool Repairs 0.00 0.00 0.00 294.24 0.00 (294.24) 0.00
85000 Pest Control-Contract 0.00 0.00 0.00 150.00 0.00 (150.00) 0.00
86100 Security Service Contract 1,123.50 562.00 (561.50) 3,370.50 2,810.00 (560.50) 6,743.00

TOTAL Common Repair and Maintenance1,123.50 1,422.00 298.50 5,439.74 7,110.00 1,670.26 17,063.00

Insurance
89100 Insurance-Commercial Package 0.00 1,532.00 1,532.00 0.00 7,660.00 7,660.00 18,380.00
89150 Insurance-Fidelity/Crime 0.00 0.00 0.00 42.00 0.00 (42.00) 0.00
89200 Insurance-Property & Building 186.01 0.00 (186.01) 186.01 0.00 (186.01) 0.00
89300 Insurance-D&O 272.67 0.00 (272.67) 545.34 0.00 (545.34) 0.00
89850 Insurance-Workers Comp General 41.00 0.00 (41.00) 82.00 0.00 (82.00) 0.00
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Avalon Beach Estates Owners Association, Inc.
Income/Expense w/ YTD Budget Comparison

Posted 5/1/2026 To 5/31/2026 11:59:00 PM

Current Period Operating Year to Date Operating

Actual Budget $ Var Actual Budget $ Var Annual

TOTAL Insurance 499.68 1,532.00 1,032.32 855.35 7,660.00 6,804.65 18,380.00

Landscaping
83100 Landscape-Contract 2,642.88 3,043.00 400.12 13,214.40 15,215.00 2,000.60 36,515.00
83200 Landscape-Improvements 0.00 0.00 0.00 400.00 0.00 (400.00) 0.00
83500 Landscape-Irrigation 0.00 0.00 0.00 187.00 0.00 (187.00) 0.00
83850 Landscape Maint-Chemical Treatments0.00 0.00 0.00 338.03 0.00 (338.03) 0.00

TOTAL Landscaping 2,642.88 3,043.00 400.12 14,139.43 15,215.00 1,075.57 36,515.00

Payroll/Contract Labor
80300 Janitorial Contract 400.00 0.00 (400.00) 1,600.00 0.00 (1,600.00) 0.00

TOTAL Payroll/Contract Labor 400.00 0.00 (400.00) 1,600.00 0.00 (1,600.00) 0.00

Repairs and Maintenance
82350 R&M-Common Areas 0.00 2,083.00 2,083.00 2,931.91 10,415.00 7,483.09 25,000.00
82475 R&M-Pressure Washing 0.00 0.00 0.00 5,525.00 0.00 (5,525.00) 0.00
82750 R&M-Signs 0.00 0.00 0.00 1,450.00 0.00 (1,450.00) 0.00
86400 Fire System-Inspection 75.00 0.00 (75.00) 75.00 0.00 (75.00) 0.00

TOTAL Repairs and Maintenance 75.00 2,083.00 2,008.00 9,981.91 10,415.00 433.09 25,000.00

Reserves
90000 Pooled Reserves 3,658.33 3,658.00 (0.33) 18,291.65 18,290.00 (1.65) 43,900.00
90025 Capital  Improvement Reserves 0.00 250.00 250.00 0.00 1,250.00 1,250.00 3,000.00

TOTAL Reserves 3,658.33 3,908.00 249.67 18,291.65 19,540.00 1,248.35 46,900.00

Utilities
88100 Electricity 1,063.34 1,046.00 (17.34) 5,013.60 5,230.00 216.40 12,550.00
88200 Natural Gas 1,181.93 433.00 (748.93) 2,652.46 2,165.00 (487.46) 5,200.00
88300 Water & Sewer 269.42 100.00 (169.42) 2,170.08 500.00 (1,670.08) 1,200.00
88600 Internet/Wifi 0.00 50.00 50.00 0.00 250.00 250.00 600.00

TOTAL Utilities 2,514.69 1,629.00 (885.69) 9,836.14 8,145.00 (1,691.14) 19,550.00

TOTAL Expense 14,140.14 17,770.00 3,629.86 81,440.95 88,950.00 7,509.05 214,258.00

Excess Revenue / Expense 2,319.34 84.00 2,235.34 12,591.82 320.00 12,271.82 0.00
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